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$5,000,000 PUBLIC'S
LOSS IN 27 FAILURES
IN THE CONSOLIDATED
Pnnror Plnssps Arp Hpavipst

Sufferers Because of
Recent Crashes.

JAIL FOR ONE BROKER

Many Closed Offices Were
New, Using Prestige of

Organization.

BIG DISCREPANCIES BARED

One Firm Had SI00 Assets,
$100,000 Liabilities Since

JL
Drive Started.

Nearly $5,000,000 of the money lost#
by investors In the failures of brokeragehouses In the recent flurry in the
linanclal district at the time of the
publication of Tiie New York Herald's
series of articles on the bucket shop
evil was lost through twenty-seven
defunct houses which were members
of the Consolidated Stock Exchange.
These firms In nearly all instances

showed greater discrepancies between
assets and liabilities when their doors
were closed than did the firms which
were not members of the Consolidated.
The figures also show, through the

fact that in many instances "the liabilitieswere not large, that the firms
connected with the Consolidated were

taking the money of the poorer class
of investors.

Saturday's papers contained the
news that a rormrr memwr or ine
* onsolidated, Nathaniel Goldberg, had
been convicted In the Court of GeneralSessions of larceny in having
persuaded a milliner to turn over to
hint her life savings of $T,500, as collateralfor phantom stocks. In April
of last year, when she demanded her
money or the stocks she was supposedto have purchased, she received
neither and next day Goldberg failed.
The questions therefore arise: What

.s the Consolidated Stock Exchange?
I low does It do business? What are

its responsibilities to the public? What
is the need for Its existence? As far
as it is possible to do So without actessto the hooks of the Consolidated,
Tub New York Herald purposes answeringthese questions in a series of
articles, of which this is th^ first.

Originally for Oil and Mining.

The Consolidated Stock Exchange
was created in 1875, not as a market
in which general securities might be

bought and sold but as a consolida-
(ion ot several Hmtuit-r uuaius \>i «.*chinges doing a business in petroleum
and mining paper. The petroleum se<urities were then extremely active.
( specially so-called certificates which
well owners received in exchange for
heir product. At that time many ot
the prominent stock houses in the
financial district held membership.

In the course of time the petroleum
security business dwindled and the
mining department had somewhat the
better of the situation. A stock departmentwas added for the negotiationof general stocks, but this at first
was small, inasmuch as the New York
.Stock Exchange w«s then the only
recognized market for general stocks.
The stock department of the Consolidatedgrew, however, and it became

in years the one real department of
the Consolidated, as the trading in oil
and mining stocks either dwindled or

was taken away by the curb market.
Tliis development brought about a

condition which to-day Is the secret
of the situation in which the Consolidatedis placed. In the old days, as

far as petroleum and mining securities
were concerned, the Consolidated was
a primary market. Trades made there
set prices for securities.original
prices, based on the law of supply and
demand and the actual giving and
taking of securities.
Quotations thus made were quoted

elsewhere as a guide to the value in
an actual market of a given oil or
mining stock at a given time. Securi-
ties were listed by the Consolidated
and thus gained a recognition or
standing they had not previously had.
Just as such stocks nrc now listed on
the Curb market.

I.lata No Stocks of Its Own.

But with the general securities the
Consolidated never had, and has not
now, the same standing. It lists no
stocks of Its own. Independent volition;It makes no quotations; It Is,
n gne might say, "the handbook of
the financial district," dependent both
for the commodities in which it deals
and the prices at which It holds those
roods on the actions and activities of
nn organisation nf>t only entirely separatefrom Itself but also to a great extentIn competition with It.
To put the case bluntly, the

Consolidated Stock Exchange deals
In the securities which the New
York Stock Exchange llsta and deals
tn and It buys and sells those securitiesnt the prices fixed by the trading
not on its own floor but on the floor of
the New York Stock Exchange. It Is
absolutely a "secondary market," If
the New York Stock Exchange went
nut of business to-morrow the Consolidatedsimply could not exist.
But us a "secondary market" the

Consolidated, despite Its almost dependence.holds a distinct place and.
measurably at least, serves a purpose.
The unit of trading on the "big

Continued on Page Fire.
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DEBTS FAR BEYOl

IN CONSOLII
Firm. Addreii.

C. A. Bertrand St Co., 25 Broad
E. J. Callahan St Co., 32 Broadwa
T. H. Cowley St Co., 118 Broadwa
M. E. St J. W. do Aguero, 66 Broa<
Emanuel, Varcoe A Co., 52 Broad'
Ettinge Sc. Wall, 27 William street
Graf St Co., 123 Liberty street. .

Hall St Co., 50 Wall street
Milton, Heim St Co., 74 Broadway
Higgins St Dias, 55 Broadway. . .

Howell St Wales, 30 Broad street.
Charles C. James St Co., 1 Wall sti
Kardos St Burke, 32 Broadway. . .

Kohler, Bremer St Co., 32 Broad'
Kory St Co., 42 Broadway
E. E. Kohn St Co., 55 Broadway.
Franklin A. Norton St Co., 67 Exci
R. H. MacMasters St Co., 82 Broad
Mother A Wallace, 33 Broadway.
Irving B. Nattier, 50 Broad street.
Rodney A Co., 55 Broadway....
S. S. Ruakay A Co., 42 Broadwa
Scott & Stump, 40 Exchange plac
Shewry A Falkland, 198 Broadwa
Simmons St Co., 43 Pine street. . .

J. D. Sugarman St Co., 19 Beaver
Field Brothers, 50 Broad street. .

Loss to customers, $4,844,05:
On this list there appear the

lost approximately $4,844,052, a:
the Consolidated can be traced t
the Consolidated Exchange itself
members of the Consolidated who
nor firms who do business indirectl
figures of liabilities and assets at

in court.

..-.._...

HYLAN STIRS CLAsf
IN POPPY CAMPAIGN

Senior League Women, Whom
He Gave Permit, Have 3

Veterans Arrested.,

MAY DEMAND INQUIRY

Foreign Wars Organization
Has Men Freed and Charges

Persecution.

When Mayor Hylan overruled CommissionerBird S. Ooler's refusal to
grant a permit for the sale of poppies
to the Senior League he stirred up a

hornet's nest among the poppy sellers
and turned what was apparently an
altruistic undertaking to help the dls-
ahled soldiers into an acrimonious dis-
pute between two organizations that
is as likely as not to end up in the
District Attorney's office.
There was a great deal of indigna-

tion yesterday at the headquarters of
the Veterans of Foreign Wars. 145
West Forty-first street, because sev-1
eral of the disabled veterans who have
been selling flowers were reported to
have been arrested at the instance of
the young women of the Senior
League. Two of the men belonging
to Post 696 in Brooklyn were arrested,
it was learned at headquarters, and
a private named James O'Donnell attachedto the Raymond Mclver Post
in Brooklyn.

O'Donnell was arrested on complaint
of Miss Alice Dorsey, who asserted that
he had no right to solicit purchases of
the emblem. Major E. I. Coughlin.
chairman of the Kings county poppy
drive committee, appealed to Police In-
specior west ana tne man was re-

leased. The two other men were also
freed as soon as the magistrates learned
they were members of the Veterans
Association.
The arrests have brought to the sur-

face all the bitterness the veterans have
felt against the Senior League workers
since n delegation of them went to the
City Hall during Commissioner Coler's
absence and pleaded witlfthe Mayor for
a permit to sell popples as the accreditedorganisation of the veterans was
pla.nnlng to do.
The Senior League, which has upon

Its roster the names of several society
women of the city, was organized recentlyto compete In the poppy selling
project, and Is not listed In the telephonebook or directory.
The purpose of the league Is to aid

the soldiers of the Dug Out. a rehabilitationcenter for disabled soldiers at
150 Kast Slxty-flrst street, selling the
popples made by the ex-scrvlce men,
and turning the profits back to the Institution.

According to the veterans organizationthe league has opened up an elaboratesuite of rooms at the Hotel Ambassadorand has sent poppy seller*
broadcast throughout the city and suburbanpoints in New York and New
.Tcrrey. These girls, they say, are be;......lj It » .1Xr una mum- tlw.in

have been obtained through advertise
runts In the papers.
While n reporter for Thb Nkw York

Mkiiai.p wan at the Broadway headquartersa police matron at a Coney Island
station called up the office and asked If
the girl* of the Senior I-en true Were
selling popples on behalf of the Veteran*of Foreign Wars Manoel Rehar,
chairman of the New York «tate Poppy
Drive Committee, answered the call ami
told the police woman that the two organizationshad no connection. lie explainedafterward that the matron hail
said the girls were collecting money
without, the use of coin boxes, which la
forbidden.

DON'T LET WORK STOP
GOLF, SAYS PHYSICIAN

Health Comes First, Declares
Dr. Franklin P. Millard.

PMtr.Atnct.PKiA, May 28..'Health was

placed paramount by Dr. Kranklln P.,
Millard of Toronto In an address before
delegates of the Pennsylvania OsteopathicAssociation yesterday.

"If golf Interferes with business, the.
thing to do Is to give up business," ho
sAld. "No man, no matter how busy he
Is. should sacrifice his life for his businessor profession."

HE N1
NEW YC

VD ASSETS
DATED FAILURES

Liabilities. Asset*.
treat $200,000 $180,000
y 250,000 100
y 100,000 40,000
iwey 300,000 80,000
wrsty 100,000 40,000

35,000 15,000
60,000 30,000

200,000 25,000
293,897 141,094
100,000 75,000
500,000 400,000

reet 250,000 100,000
700,000 200,000

Mray 500,000 150,000
70,0/»0 12,000

500,000 10,000
tangs place 100,000 25,000
street.... 700,000 30,000

175,000 150,000
48,818 10.469
75,000 35,000

y 2,500,000 1,500,000
e 300,000 180,000

y 60,000 25,000
30,000

street.... 50,000
100,000 30,000

$8,297,715 $3,453,663
2.
names ot firms whose customers
nd whose direct connection with
hrough the membership book of

The list does not include all'
have failed in the last six months
ly through the Consolidated. The
'e those given in the papers filed

J

PROSPECT OF LOAN
GERMANY'SINCENTIVE

Hi.: t> i.:... n , i. j.
i nil111urn iaructt in nnciism^

Yielded on Reparations
in That Hope.

WIRTH HAS THE VOTES;

Press Calls Act Humiliating'
and Sees Germany on

T)ownwnrd Path.

Berlin. May 28 (Associated Press).
.The immediate prospect of an inter

A1 , ,
national loan appears to nave .acceleratedGermany's acceptance of the
terms laid down tty the Reparations
Commission for May 31. Although the
nature, the volume and the conditions
under which foreign financial relief for
Germany is likely to he forthcoming
remain unannounced or are purely
conjectural, it Is evident Chancellor
Wirth's Cabinet was decisively influencedby the prospects of such a

loan, and on the strength of this succeededin reconciling the coalition partiesto yield support to the Cabinet.
Not since its many conflicts with the

Allies and the Reparations Commis-
sion began has the Wlrth Cabinet sue-
ceeded so well In keeping Its custom-
ary eleventh hour decisions from the
knowledge of even the Reichstag
leaders and the German press.
The Tagcblatt says the note to be

handed to the Reparations Commission
to-morrow by Germany will indicate
acceptance of the commission's demandson the express condition that
acceptance shall 'be followed by an
lnl»-r,n,lnnnl inan nn mk/il

tlons.
The Pan-German proas sharply at-|

tacks the Government's reparations
policy, but says It would appear that
there will he an adequate majority in
Its favor In the Reichstag.

It was almost midnight Saturday
v hen the Foreign Relations Committee
adjourned after discussing with Dr
Wlrth. Dr. Hermes, Finance Minister:
Walter Rathenau, Minister of Foreign
Affairs, and Robert Schmidt. Minister
of Economics, che nature of the present
arrangement with the Reparations Commission,although the Chancellor early
in the day had succeeded In assuixng
himself of sufficient parliamentary hack-
Ing to warrant the CaMnet In agreeing
on the final draft of the note.
The newspapers give only desultory

consideration to the prospective worklny
out of the reforms dictated by the Rept-
rations Commission, the bulk of their
comment being devoted to discussion of
a loan and its Immediate bearing on
Germany's economic situation. The
Coalition organs exhibit only modera'"
enthusiasm, while the Opposition press
leans to the belief that the Government
has gone considerably further in yieldingto the Paris demands than the
agreement between Hermes and the
Reparations Commission would Indicate.

Stlnnes Orann niMntl«flrd.
Hiiro Stlnnes's Allpcmrlnr Zriluttp x

presses the fear that the Government
has promised uiore than It admits In an
effort to clinch a loan. It suspects a
d< Unite promise to the Allien of fr»sh
taxation and financial control.
"A nanon possessing, a corps of efficientcivil service officials and experiencedeyonomlc organ liters, as does Germany.does not need to make such

humiliating concessions," says the
Allprmrtnr Zrltung.
The newspaper falls to discover any

lasting benefits to Germany In a tern-
porary respite gained at the price of'
surrendering the notion's economic Inde-
pendence.
"Any postponement of a definite revisionof the whole reparations problem."the newspaper continues, "will he

futile, because the transitory ImprovementIn the value of the mark would at
hest. yield the United States and Englandelbow room and a breathing spell
to enable them to emerge from the presentsufTocsted stste of their economics
and dispose of their Increasing surplus
of unmarketable wares. Once this Is
accomplished they no longer would have

Continued on Tage Two.
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DEMOCRATS IN DEAL
TO DICTATE TERMS
FOR BONUS VOTES

Indicated McCumber Will
Let Them Add Cash Featureto His Bill.

TO BREAK DEADLOCK

Chairman Will Try To-day j
to Get Raid Measure Out

of Committee.

WATSON WILL BE QUIZZED

President Also to Be Asked if
Indiana Senator Correctly

Voiced His Stand.

By Loris sRinoi.rt.

bpecial Dispatch ta Tub Nrw York Hctai d
Nw York Herald Rnrrnti. I

Wnaliinyton, D. C.. Mar IS. [
Chairman McCumber of the Senate

Finance Committee will make an attemptto-morrow to move the bonus

chamber. If he succeeds It will be becausehis Democratic associates give
to him the support withheld by his
Republican colleagues. \
Five of the Republican members of

the committee are unalterably opposed
to the bill which Mr. McCumber desiresto have the committee recommendfor passage. The remaining five
Republican members headed by himself.are in favor of it. To break the
Republican deadlock Mr. McCumber
will permit the Democratic members,
whom he denied participation in
bonus legislation. toftake a hand solely
because their votes arc needed.
The Democratic Senators have not

adopted any program regarding the
bonus beyond reaching an understandingto do everything in their
power to "put the Republicans Hi a
uuit. maiij ui n.r i^cuiucniiit; ofiiu-

tors* are committed to vague promises
to provide a bonus, but they recently
have indicated that if they assist in
putting over the $5,000,000,000 raid
demanded by the bonus rlaimants in
the American Region they wiil dictate
the terms of the measure.

Indicated Development*.
Indications to-night are that Mr.

MeCumher will get enough Democratic
votes to report out.his bill so that the
minority can propose an amendment
granting aji immediate cash bonus to
all ex-service men, which plan is not
approved by the Republican leaders or

provided in the bill the Finance chair-
man has framed.
The majority of Senators in both

parties are not taking a hand in the
bonus muddle, although they arc findinga great deal of amusement in the
efTorts of Mr. McCumber and his allies
to bring the matter to a vote for tho
sole purpose of gaining the political
support of bonus claimants.

It is admitted by both Republicans
and Democrats that there is little likelihoodof a bonus bill becoming a law
this session unless President Hardin*
radically modifies tho views expressed
by him to leaders of both houses. The
President personally has not Indicated
that he has shifted his position In the
slightest de*ree since he recommended
the postponement of the subject as the
only alternative for the legislatively
unpopular sales tax method of financingIt. I

Watson to Attend Meet In*.
Senator Watson find.), who is

credited by bonus Senators with hav-
in* reflected the Presidential views on
political matters In his speech to the
Indiana Republican State Convention
In Indianapolis on Wednesday, will returnin time to V present at the com-
mlttee meeting to-morrow mornln*.
The Indiana Senator will be requested
to reveal explicitly the authority for
his statement that a bonus bill be
inuwi-u u.v lire .n-iiair nun approved
by the President this session.
A great dent of Importance is attachedto the declaration of Mr. Watsonbecause lie Is known to have sub-

mltted his Indiana speech to the White
House before leaving for Indianapolis.
Senators opposed to the bonus and
those holding n neutral position believeMr. Watson expressed his per-
sonal opinions, which were in direct
conflict with the public declarations
made by the President.

ft is probable that President Harding
will be requested to clear up this point
regardless of any explanation that
Senator Watson may make. Senators
opptyed to the bonus, who 'are preparingto carry the fl»cht against It to
cver>* legislative limit, have indicated
their determination to secure first
hand Information from the President
regarding th» assertion* made by his
personal friend and not to accept secondhand statements on the subject.
The majority of Senators of both

parties are now fully convlncfd that
the $5,000,000,000 bonus raid will not
he Imposed on the country If the Presidentadheres to his present position.
The growth of opposition to the

bonus rnid shown by the adverse decisionof voters In Illinois, Indiana,
Pennsylvania and Oregon primaries
has convinced many Senators who
were Inclined to favor the payment of
cash gratuities to ex-aervlce men that
the people of the country approve the
wise and sound views of the President.

Atlantic City by Royal nine l ine Meters.
Delightful Tour from Hots) McAlpIti Dally.
I A. M.. by boat and motor. Illustrated
Polder "D." Phone Penn. 016*..Adv
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White House Picketing
by Crusaders on To-Day

WASHINGTON, May 2S..
Picketing of the White
House in protest against

continued failures of the children
crusaders to see President Harding
on behalf of the wartime offenders
row In prison will begin to-morrow,
despite the absence of President
Harding on a cruise down the
Chesapeake.

Plans for the picketing provide
for two women and two of the
older children to pass an hour in
the middle of the day and anotherhour toward evening in front
of the White House gates.

Mrs. Stanley Clark of Texas and
Mrs. Walter Reedrr of Oklahoma,
wives of prisoners, and two chil-
urt-u win carry 011 io-morrow. j

REPORT DAUGHERTY'
OFFERED TO RESIGN

%

Washington Believes Harding
Would Refuse to Accept

Proffer.

FRAUD SUITS TO BEGIN

Attorney-General Announces
Prosecutions Will Be Started

This Week.

Special Dispatch to Tim Nkw York Hhr.m.D.
Nriv lork Herald Hurenii, I

Washington, I>. C.. May 2H. [
Stories have been current here for

a week that since the attacks on him
began Attorney-General Daugherty
had written a letter to President Hardingexpressing his willingness to resignso that the Administration no

longer would be embarrassed by his
presence. But if these stories are correctthey cannot be verified. The
overwhelming opinion here is that if
Mr. Daugherty made such an offer Mr.
Harding would refuse to accept It. for
Mr. Harding has a reputation of
standing by his friends through thick
and thin.
Those close to the White House say

that Mr. Harding rose with Mr.
Daugherty so far as the Presidency is
concerned and is willing to go do\\n
with him, if that is necessary, and
they doubt it. Mr. Daugherty at presentis cruising with the President.

Nothing that has happened in the
uresent Administration has caused so

much of a stir as the present oontro-
versy over Mr. Daugherty. Members or
the Administration as well as members
of Congress have been astonished at the
space devoted to the various develop-'
ments In the newspapers. They are
trying to gather evidence as to the politicaleffect, with special reference to
the coming Congressional campaign.

Tries to Gnartl His Kecortl.

Attorney-General Daugherty announceuto-night further arraiteemenls
made by the Department of Justice for
sending to jail those found guilt} of
grafting from the Government during
the war. A special detail of lawyers
with extensive criminal experience will
be assigned to this feature of the wholesaleprosecutions, which will begin this
week.
Meantime it became evident the Senateand House fights against Mr. Daugherty,particularly in the Morse case, will

continue, with Senator Caraway <Ark.j.
Senator Thomas E. Watson (Oa.) and
Representatives Woodruff (Mich.) and
Johnson (8. D.) as chief figures. SenatorCaraway will press for an answer
from Mr. Daugherty as to why it was

necesHttry ior mm to spenu »s,uuu m

getting Charles W. Morne, an "innocent
man," out of the Atlanta penitentlnry,
while Representative* Woodruff and
Johnson will insist that the House adopt
the Woodruff resolution authorizing a

sweeping Investigation of the Departmentof Justice. Further outbursts are

expected In Congress.
In the official statement from the

Department of Justico to-night, Mr.
Daugherty went into much detail on

the criminal features of the prosecutionsabout to start. At the same time
he announced the appointment of
Charles H. Thomas, one time Cnited
States Senator from Colorado, as one

of the special assistants to the Attorney-GenerMlto help prosecute the
ases. The appointment of tjeorge p.
Hoover of Washington as a special assistantalso was announced.

Iln «<« tiert s'* Statement,

The statement says:
"Senator Thomas will bring to the

I'-pnrtment an unusual and an exact
exptrrengc in

which will now come before him In hi*
new capacity, some of the most Importantpliuses of hie work while In
the Senate having dealt with these
matters In some of their aspects
"Mr. Hoover has been appointed In

order that ho and Mr. Peyton Gordon,
tho District Attorney, can work togetheron these cases with equal authority.Mr. Gordon and Mr. Hoover
will coord'nate their activities In layinftbefore the Grand .lury cases which
Tall within the venue of the District
of Columbia.
"There are criminal cases growing out

>f some of these war contracts, while
'there have only the civil phase. In con

lection with cases having both civil and
rlmlnal phases Mr. Gordon will have
-harge of the criminal side and will
insist In the civil cases where they In:erlock.In this connection Assistant
Attorney-General John W. H. Crtm,
whose reputation has long heon esfahIshedIn criminal enaes and who has%
harge of the criminal branch as As-|
Istant Attorney-General of the ITnlted
States, will participate. He has don«
rmch work for several months In ranoectlonwith several of the more Im

ortantcases.
"It Is proposed hy Attorney-General

Jaugherty In effect to create a special
rlbunal within the Dopartment of JusIrewhich will constitute a board of redew.In reaching decisions as to pro

cedingwith cases or abandoning the
'lalms the Government will proceed only
n those cases in which It has reasonable
xpeotatlon of winning In order that no
xeesslve cost of litigation may he In

urred.It Is the Intention of the detrimentto reduce litigation as much
is possible, to prepare all the case* as
horoughly as possible and to expedite
h» business."

N ^
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SAYS GIRL OFFERED
$500 FOR A MURDER
IN WARD RESIDENCE

Boy in Restaurant Tells of
Mysterious Proposal

of Stranger.

GO TO WESTCHESTER.

Lad Informs Police Instead
of Keeping; Appointment

for S^ing.

^bAKLjjrf^SS ISN'T SEEN I

Bryant Park Loafers Detail
Ward's Visits There and

Gifts of Money.

A new element, of mystery was in-
jected into the Walter S Warrt-Plar.
once Peters shooting yesterday when
Christopher Ryan of 155 West 110th
street tcld the police of the West
Sixty-eighth street station that a

young woman about 21 years old had
offered him £500 to kill "somebody,"
presumably some one in the Ward
home in New Roehelle. The exact
words of the young woman to Ryan,
as related by him to Detective Sergeant
Clarence Daly of the West Sixty-
eighth street station and to two de!tect'ves of the New Rochellp police
station, were thefce:

"I suppose you have read about the
man that Mr. Ward killed. Well, Mr.
Ward is Innocent. He did not kill
that man. I'll give you $500. but you'll
have to kill somebody for me. I can
get you easy access into Mr. Ward's
house and I can get you out easily.''
Ryan told the p-'ire that the young

woman made this fer after he had
ridden with her on the subway to the
242d street station and then fifteen
minutes on a trolley ear. He described
the place where they got off the car, and
it appears to have been a locality similar
to the surroundings of the Ward home.
Shortly before daybreak yesterday the
N'ew Roch'elle detectives took Ryan to
New Rochelle to see if he could find the
place, but they would not make public
the result of the trip.

I.Ail Works In Rrstnnrnnt.
Ryan ts a waiters' assistant, known

as a "bus boy," 20 years old, and is em-

ployed at the llanover l.unch room In
Sroadway near Seventy-second street.
He lives at home with his father, who is
an Irishman, and his mother, wl o is a
native of Porto Rico. The Hanover
lunch is a serve yourself place, but when
women enter the restaurant It Is the custtorn of the bus boys to get their checks
for them and offer to carry to them
whatever food they want. So when the
young woman entered the restaurant
about 5 o'clock Saturday afternoon R'-'an
hurried to her and asked her what she
wanted. She gave her order, and when
Ryan brought It she said to him
"How would you like to make some

money?"
"Sure I would," said Ryan
"What time do you get bff?"
"Might o'clock," Ryan said.
The young woman told the bus boy

to meet Iter in front of the restaurant at
8 o'clock, and then she went out without.saying anything more.

But when Ryan left the restaurant at
8 o'clock the young woman was waiting
for him In front of tho place. She spoke
to him. but said nothing of wtiat she
proposed to do until they had gone
aliout a block. Then she said
"Do you still want to make some

money?" j
"You bet I do.'* said Ryan.
"It will take nerve," the young woman

said.
"I've got nerve," said Ryan.
The" woman told him to accompany

her. They boarded a northbound subwaytrain. Ryan said they rode to the
end of the line at 242d street and got
off. and then got on n trolley ear and
left it in a section that he said seemed
to him to be country.

Sf.no for Morder Offered.

Then, according to Ryan's story, she
made the remark already quoted, in
which she offered him $500 to kill somebody,and told him she could get him
Into the Ward house. Ryan told the
police that he became frightened when
she told him he would have to kill somo
one to earn the $500. and tried to get
out of tt.
He had some argument, Ryan said,

hut Anally the woman agreed to lot him
go home and get his other clothe*, orj
condition that lie meet her again at the
end of the street car line at 10 o'clock
Saturday tUght. This Ryan sold ho
would do. but he did not. When he got
back to New York he went to the restaurantand told the other employees
there what had happened and the adventurehe had had with the young

Continued on I'nge font.

Navy Launches Fi
With Passengeri

Special'Mtpatrh tn Tua ,\'rw Tosk llnuLn.
New York Herald Ilurenu, I

Washington, I). C.. May gs. I
Tho Nrtvy Department to-day announcedthe successful experiment of

launching the service type of seaplanesfrom the decks of vessels hy
use of the ratapult. The planes are

powerful enough for both oh ervatlon
and fighting purposes.
The experiment was made from the

deck of the battleship Maryland, the
country's most powerful sea fighter,
nt Yorktown, Vs., on May 24
This Is the flrst time It has been

possible to launch mi effective piano
carrying passengers and well weighted.
Heretofore the experiments have been
with small .and unserviceable planea
without loads.
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Sends Baby Birds Home
In Their Coal Car Nest

special f/itpalcn to I'll* Nrw Voik HioLu.ri.

M1DDLETOWN, X. Y. May
28..While Inspector Van
Valkenburgh was looking

over a coal train ut Arkville he
discovered u nest on top of a journalbox of an empty coal ear containingtwo small robins.

lie learned the car had been
picked up at West Davenport, flftyfourmiles distant, and the ear and
birds were sent back there, where
soon the mother bird found her little ones.

8 KILLED, MANY HURT
in MATfin iimn/wo
IN II1UIUH YYMMO

Four Collisions, Three Being
Heart in One Crash of Touring-Car anrt Taxicab.

THICK CBCSHES DRTVEB

Automobile Runs Amuck on

City Island Bridge.Another
Capsizes in Montelair.

Eisht persons were killed and more
than a score were injured yesterday
and last nieht in automobile accidents
in N>w York city and vicinity.
Herman M. Hoffman of 82 Payne

street. Irvington, N. .T. a chauffeur,
met death under the wheels of his own
truck. Hoffman, who was employed
by an ice cream company, was makingdeliveries in Montclair. His
helper, Thomas ITanrahan, had set
the motor in motion and Hoffman, in
attempting to climb aboard, fell under
the wheels and was crushed to death.
Mary Maricco. 9, of 1!> Fairvlew avenue,Granitf ville, Platen Island, was

killed In Richmond avenue, that village,
when struck by an automobile driven
by Joseph Isaacs of 436 Westminster
avenue, Elizabeth, N. J. Isaacs was

surrounded by citizens who threatened
to manhandle him. ^lie father of the
little girl was among them, and they
were not inclined to listen to the explanationof Isaacs that the child's
death was due to an aecident. Police
reached the scene of the accident in time
to prevent disorder and Isaacs was "arrested.

Fninlly In a Collision.

V motorcycle driven hy I.ouis Runz
of 79 Third avenue. Peterson, and on

which his wife and their son Harold. 5,
were riding, was in lieadon collision with
the automobile of Charles Hartman In
.Market street, Paterson. last night, and
the little boy was killed Instantly. He
was riding In the sidecar. Mr. and Mrs.
Runz, who were seated on the cycle,
were thrown to the pavement and sustainedinternal injuries. They are in
General Hospital in a serious condition.

Rose Block, 4, of 222 Powell street.
Brooklyn, was playing in the street in
front of her home when she was run
over and killed by an automobile driven
by Mrs. Jennie bronowitz of 1742 t'nion
street, Brooklyn. Two women were in
the automobile with Mrs Bronowitz.
who was arrested on a charge of homicide.
An automobile and taxicali collision

at Lexington avenue and llfith street

23. of 349 Ka.nt 122il street was killed,
resulted in two m<>rc deaths In Harlem
Hospital later in tee day. Adam I.urin,
25, of 238 Kast 123d street, owner of
the touring ear that was driven by
Brown, and John Keller. 30. of 2097
Third avenue, who was standing near
the place where the collision occurred,
are the latest victims.
Pour i>ersons were Injured in the eollision.They were:
Charles Rosenberg. 25, of 139 Kast

Thirteenth street, driver of the taxicab,
nternal Injuries; George Callan. 30. of
2ii09 Ijexlngton avenue, a touring. ear
occupant, lacerations of the hands and
legs; Mrs. I>ena I.aughlin, 38, of 318
Powers avenue. The Bronx, lacerations
of the head, hands and legs, and her
hurband, Michael, 40, lacerations of the
scalp.
The Injured were taken to Harlem

Hospital, but Mr. nnd .Mrs latuglilin
Ist'T went home. After Callan had been
attended he was lacked up on n charge
of homicide.

Child Killed In Collision.
Henry Forbes, 5. of Willow avenue.

Islip. I.. I w killed In an automobile
accident last evening In which several
other persons were Injured, hut non
seriously. The little fellow was near
his home when his sister called to him.
He started to cross the street directly
In the path of an automobile driven by
Henry Ultech of 12 Martin avenue.
Olendale. T'ltsch. in trying to avAld the
lad. swung to one side. The ear struck
the boy and then collided with the auto-
mobile driven by Charles Valentine of
Park avenue. Bay Shore. No arres'
nas mode.
John flnlone of 616 Bast 180tli strsct.

i if i-ironx. wnir ariving nis all'nil')
bile aero«s the CI?> Island bride r yesterdayafter a trip t« <"'itv Inland, lo-t

Continued on Page Four.

ghting Planes
5 From Ship Deck
The success of the experiment in

regnrded by navy official?? as the
moans of meeting the menace to battleshipby attack from the air and
In the defensive reply to the air offensivedemonstrated In the recent
bombing experiments of the army and
navy.

II Is Interpreted by the experts ae

meaning that the battleship remains
(he fighting unit of the navy, which
aims to e<iuip every battleship with
the mechanism necessary for launchinga fighting airship while at sea

The project of catapulting planes
from it ship was effected first In 1915
r>n board the North Carolina, followed
In 191« by further experiments on the
Huntington.

>

:ST IN ITS HISTORY.
rk Herald, with all that was

>un intertwined with it, and
talized, is a bigger and better
newspaper than ever before.

ETMT'Q f THREE CENTS
UiNIO . WITHIN 2fl> MILE.-j.

FOUR CENTS EX->E\.VlfT?nF.

RAIL WORKERS' PAY
IS CUT $48,000000;
400,000 AFFECTED"

U. S. Board Fixes "Rates for
Maintenance Men,BefiinninjrJuly 1.

LIVING COST IS BASIS

Dissenting" Opinion of LaborGroup Contends FindingTs Unfair.

DECISION IS STX TO THREE

If Other Classes Get Simitar
Slash Much of Increase in
1920 Will Be Wiped Out.

Chicago, May 28 (Associated Press).
.More than $48,000,000 was slashed
from the wages of 400.000 railway employeesin a decision by the United
States Railroad Labor Roard to-night.
The decreases, which averaged liva

cents an hour in the majority of cases,
followed cuts of $400,000,000 made last
July by the board. To-day's decision,
however, affects mostly maintenance
of way workers, although decision!
are pending affecting other classifications.

If the wage cuts made in the latest
decision are extended to other de!cislons expected soon, it was pointed
out in railway circles, much of tha

000,000 increase given by the
l>oard In 1920 will wiped out and
wages restored to a level which railwayofficials have told the board will
lead to a new era of development and
open the way to the employment of
200,000 men.
The decision was signed by the tbreo

railway members of the hoard and the
three members representing the puh'<He. A dissenting opinion was fled by
the three members representing tl.o
labor group. The majority opinion
said that the wage cuts, effective on

July 1, were made In accordance wi'h
decreases In the cost of living. T
minority opinion contended that th;wage scale provided In the '

or.

was Insufficient to sustain life on tho
basis of American standards

Drrlalon Followed H<-iirInr«.

The board's decision fop-wed the
bearings held on the request rf the railroadsfor wage reductions and the
counter request of several classes of
employees for Increases in pay.
hearings began In Chicago March S
and ended April 29. All except three o?
four of the larger railway systems of.
the country were affected by the near*
Inn.. u.hl/h 4nnl,i.l«#l nil ! t> .'UO . ,f r-m.

plovees except those in trail yard anil
tbigine service, who were then conducting
negotiations with the railroads, whlii
had not terminated when the hear
began.

In announcing a separate decision 'or
maintenance of way employees in ad!vance of Its decision as to the other
classes the board complied with a re|ipiest made by the tTntted Brotherh'iod
of Maintenance of Way Employees and
Railroad Shop Laborers, which asked
precedence for Its case and as early a

decision as possible. The classes no: f
embraced 1n the hearings number fror
30 to 35 per cent, of the total of sailwayemployees.

Tn the decision the board called attentionto the fact that the present adjustmentwas based on previous wage

adjustments, the first of which, on July
20, 1020. Increased the wages of all
classes of employees approximately
J60n.010.ofto a year, and the second, the
decision of July t. 1921, which slashed
about $400.000.001 from the wages of
some two million employees In all parts
of tha country.

\ ppil .'lit lull of Minimum llstM.

These decisions. It was pointed out.
were based upon horizontal Increases or

decreases of the scales prevailing prior
to Federal control of the roads, all of
which were different for different divisionsof the same '-oad. Thus, it w;<
said, the minimum rates authorised in

the present decision will apply only on

a very few divisions of a few roads In
small groups of States, principally the
South and Southwest.

All of the former differentials w»r»
continued in the present decision. It
being stated that tha wages of this
class of employees have not been standardizedatid made uniform throughout
the country, and will not be made s.

under the decision. The wages of trn
laborers at present rates range from L's
to 40 cents an hour. I'nder the decision
thev will range from 23 to 35 cent* an
hour.
The decision asserted that under tho

new scale common labor on the_ roads
will ..till be receiving a rate higher than
that paid similar labor in most othsr
Industries. On this point tho decision
sold
"The hoard Is of the opinion that

after the reductions made under this
decision common labor on the roads will
still be receiving, as a rule, i wsgi It,
excess of that paid to similar lnh-r hi
other Industries, and that the sari!' wl'.l
he true of all other r|as-.«>9 of labor
covered by this decision.

Itotter IVaiiP Justified.

"The board Is of the opinion, however,
that the hnfiords and hardship; of tha
employment, the training and skill required,tha degree of responsibility to
lh<- public and other elements mentionedin the statute t Tvnneportatl'm
act of 1320) eotnblne to Justify the paymentof a better wage to these employeesthan Is pnld to similar labor In
outside employment.

"On a very considerable number of
road:i the foreman am' section men at
furnished by tho carrier with llvlnv
quat \crs and fuel. Moreover the bosrd
Is not in sympathy with the idea the
a Oovernd:.-~vt tribunal empowered t >

fix s Jtist. and reasonable wage for men
engaged in serving the puhlfc in the
transportation Industry should be controlledby the one consideration of the

f


